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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT. 
 
On November 8, 2004, Cincinnati Financial Corporation reached an agreement to 
buy 1,000,000 shares of Cincinnati Financial's common stock from Robert C. 
Schiff, Trustee, Robert C. Schiff Revocable Trust originally dated November 21, 
2001. Robert C. Schiff is a member of Cincinnati Financial's board of directors. 
In that regard, Cincinnati Financial and the Trust entered into a Stock Purchase 
Agreement on November 12, 2004. The stock will be sold to Cincinnati Financial 
at an aggregate purchase price equal to 99 percent of the product of (a) 
1,000,000 multiplied by (b) the last reported sale price per share of the common 
stock on the Nasdaq National Market at the close of trading on November 12, 
2004. Cincinnati Financial will pay the Trust the purchase price for the stock 
on the closing date, which is expected to be on or about November 15, 2004. 
 
The above description of the purchase agreement does not purport to be a 
complete statement of the parties' rights and obligations under the purchase 
agreement and the transactions contemplated by the purchase agreement. 
 
Prior to this transaction, Mr. Schiff, age 81, reported he beneficially owned 
over 4 million shares of Cincinnati Financial common stock in a November 9, 
2004, Form 4 filing with the Securities and Exchange Commission. 
 
The company intends for the purchase of these shares to be part of the stock 
repurchase program authorized by the company's board of directors in 1999. 
Following completion of the transaction, the company will have fewer than 4 
million shares remaining under the stock repurchase authorization. 
 
 



 
 
 
 
 
ITEM 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS; 
APPOINTMENT OF PRINCIPAL OFFICERS. 
 
(b)  At the regular meeting of the company's board of directors on November 12, 
     2004, Robert C. Schiff announced his retirement effective immediately from 
     the boards of Cincinnati Financial and its four insurance subsidiaries. 
 
     Cincinnati Financial is not aware of any disagreements with Mr. Schiff on 
     any matter relating to Cincinnati Financial's operations, policies, or 
     practices. Mr. Schiff did not hold any positions on any committees of the 
     board of directors. 
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