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[0 Emerging growth company

[0 If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.

Item 7.01 Regulation FD Disclosure

On September 4, 2018, Cincinnati Financial Corporation posted presentation slides in PDF format on cinfin.com/investors that will be used in investor
presentations beginning September 4, 2018. Exhibit 99.1 is a copy of the slides. The slides are being furnished pursuant to Item 7.01, and the information
contained therein shall not be deemed “filed” for the purposes of Section



18 of the Securities Exchange Act of 1934, as amended or otherwise subject to the liabilities of that section. This report should not be deemed an admission as
to the materiality of any information contained in the investor presentation slides.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit 99.1 — Investor presentation slides

Safe Harbor -

This is our “Safe Harbor” statement under the Private Securities Litigation Reform Act of 1995. Our business is subject to certain risks and uncertainties that
may cause actual results to differ materially from those suggested by the forward-looking statements in this report. Some of those risks and uncertainties are
discussed in our 2017 Annual Report on Form 10-K, Item 1A, Risk Factors, Page 30.

Factors that could cause or contribute to such differences include, but are not limited to:

Unusually high levels of catastrophe losses due to risk concentrations, changes in weather patterns, environmental events, terrorism incidents or

other causes

Increased frequency and/or severity of claims or development of claims that are unforeseen at the time of policy issuance

Inadequate estimates, assumptions or reliance on third-party data used for critical accounting estimates

Declines in overall stock market values negatively affecting the company’s equity portfolio and book value

Prolonged low interest rate environment or other factors that limit the company’s ability to generate growth in investment income or interest rate
fluctuations that result in declining values of fixed-maturity investments, including declines in accounts in which we hold bank-owned life insurance
contract assets

Domestic and global events resulting in capital market or credit market uncertainty, followed by prolonged periods of economic instability or recession,
that lead to:

o Significant or prolonged decline in the fair value of a particular security or group of securities and impairment of the asset(s)

o Significant decline in investment income due to reduced or eliminated dividend payouts from a particular security or group of securities

o Significant rise in losses from surety and director and officer policies written for financial institutions or other insured entities

Recession or other economic conditions resulting in lower demand for insurance products or increased payment delinquencies

Difficulties with technology or data security breaches, including cyberattacks, that could negatively affect our ability to conduct business; disrupt our
relationships with agents, policyholders and others; cause reputational damage, mitigation expenses and data loss and expose us to liability under federal
and state laws.

Disruption of the insurance market caused by technology innovations such as driverless cars that could decrease consumer demand for insurance products
Delays, inadequate data developed internally or from third parties, or performance inadequacies from ongoing development and implementation of
underwriting and pricing methods, including telematics and other usage-based insurance methods, or technology projects and enhancements expected to
increase our pricing accuracy, underwriting profit and competitiveness

Increased competition that could result in a significant reduction in the company’s premium volume

Changing consumer insurance-buying habits and consolidation of independent insurance agencies that could alter our competitive advantages

Inability to obtain adequate ceded reinsurance on acceptable terms, amount of reinsurance coverage purchased, financial strength of reinsurers and the
potential for nonpayment or delay in payment by reinsurers

Inability to defer policy acquisition costs for any business segment if pricing and loss trends would lead management to conclude that segment could not
achieve sustainable profitability

Inability of our subsidiaries to pay dividends consistent with current or past levels

Events or conditions that could weaken or harm the company’s relationships with its independent agencies and hamper opportunities to add new
agencies, resulting in limitations on the company’s opportunities for growth, such as:

o Downgrades of the company’s financial strength ratings

o Concerns that doing business with the company is too difficult

o Perceptions that the company’s level of service, particularly claims service, is no longer a distinguishing characteristic in the marketplace



o Inability or unwillingness to nimbly develop and introduce coverage product updates and innovations that our competitors offer and consumers
expect to find in the marketplace

Actions of insurance departments, state attorneys general or other regulatory agencies, including a change to a federal system of regulation from a state-

based system, that:

o Impose new obligations on us that increase our expenses or change the assumptions underlying our critical accounting estimates

o Place the insurance industry under greater regulatory scrutiny or result in new statutes, rules and regulations

o Restrict our ability to exit or reduce writings of unprofitable coverages or lines of business

o Add assessments for guaranty funds, other insurance-related assessments or mandatory reinsurance arrangements; or that impair our ability to
recover such assessments through future surcharges or other rate changes

o Increase our provision for federal income taxes due to changes in tax law

o Increase our other expenses

o Limit our ability to set fair, adequate and reasonable rates

o Place us at a disadvantage in the marketplace

o Restrict our ability to execute our business model, including the way we compensate agents

Adverse outcomes from litigation or administrative proceedings

Events or actions, including unauthorized intentional circumvention of controls, that reduce the company’s future ability to maintain effective internal

control over financial reporting under the Sarbanes-Oxley Act of 2002

Unforeseen departure of certain executive officers or other key employees due to retirement, health or other causes that could interrupt progress toward

important strategic goals or diminish the effectiveness of certain longstanding relationships with insurance agents and others

Events, such as an epidemic, natural catastrophe or terrorism, that could hamper our ability to assemble our workforce at our headquarters location

Further, the company’s insurance businesses are subject to the effects of changing social, global, economic and regulatory environments. Public and
regulatory initiatives have included efforts to adversely influence and restrict premium rates, restrict the ability to cancel policies, impose underwriting
standards and expand overall regulation. The company also is subject to public and regulatory initiatives that can affect the market value for its common
stock, such as measures affecting corporate financial reporting and governance. The ultimate changes and eventual effects, if any, of these initiatives are
uncertain.

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

CINCINNATT FINANCIAL CORPORATION

Date: September 4, 2018 /S/ Lisa A. Love

Lisa A. Love, Esq.
Senior Vice President, General Counsel and Corporate Secretary



AIM

CINCINNATI

FINANCIAL CORPORATION

INVESTOR HANDOUT

SEPTEMBER 2018

1 {1\

NASDAQ: CINF

This presentation contains forward-looking statements that involve risks and
uncertainties. Please refer to our various filings with the U.S. Securities and
Exchange Commission for factors that could cause results to materially differ from
those discussed.

The forward-looking information in this presentation has been publicly disclosed,
most recently on July 26, 2018, and should be considered to be effective only as of
that date.

Its inclusion in this document is not intended to be an update or reaffirmation of the
forward-looking information as of any later date.

Reconciliations of non-GAAP measures are in our most recent quarterly earnings
news release, which is available at cinfin.com/investors.
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STRATEGY OVERVIEW

« Competitive advantages:
+ Relationships leading to agents’ best accounts
* Financial strength for stability and confidence
+ Local decision making and claims excellence

= Other distinguishing factors:
+ 57 years of shareholder dividend increases
+ Common stocks are approximately 36% of investments
« 29 years of favorable reserve development

CUMULATIVE TOTAL RETURN*

& Cincinnali Financial Corporation cS&P 500 Index @mS&P Composile 1500 Property & Casualty Insurance Index

$244
$222 $228
$203 3208
%169 $175 3171
5158
1 $153
‘i“i‘{f:ffi“““ ““‘I{.....“i“‘
2014 2015

2018 2017

2013

5100 invested on December 31, 2012, in CINF stock of indexes shown, incheding reinveatment of dividends.
Periods shown represent each respeclive fiscal year endng Dacembes 31,
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LONG-TERM VALUE CREATION

+ Targeting annual rate of growth in book value plus the percentage of
dividends to beginning book value to average 10% to 13% over the next
five-year period

= Value creation ratio (W'CR) for 2013 through 2017 averaged 13.9%

« Three performance drivers:

= Premium growth above industry average
+ Combined ratio consistently within the range of 95% to 100%
* Investment contribution
* Invesiment income growth
* Compound annual total return for equity portfolio over five-year period exceading return for S&P 500 Index

MEASURED BY VALUE CREATION RATIO
Target for the next five-year period: Annual VCR averaging 10% to 13%
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CINCINNATI FINANCIAL AT A GLANCE

Top 25 U.S. P&C insurer
= A.M. Best rating: A+ Superior

$5 billion 2017 premiums:
64% Commercial 25% Personal 4% Excess & Surplus
9% Life 2% Cincinnati Res

« Agency-centered business model is time-tested
* Agency relationships strengthened over time by in-person approach
* Local decision-making operating structure is difficult to replicate

= 57 consecutive years of shareholder dividend increases
= Only seven U.S. public companies can match this record
+ 30.5% increase in 2017 dividends paid, including 26.3% from special dividend
* Yield is attractive, 2.8% in late-August 2018

PERFORMANCE TARGETS & TRENDS

Negative 1.1% VCR for 1H18, on an annualized basis, is below target:
10% to 13% annual average over the next five-year period

= 3.1% contribution from operating earnings, offset by negative 3.7% from investment portfolio
losses (2.8% from bonds, 0.9% from stocks)

« 13.9% five-year VCR average as of 12-31-17

Related performance drivers as of YTD 6-30-18:

* 4% premium growth, targeting growth rate exceeding industry average

+ 97.5% combined ratio, within 85% to 100% long-term target

« 1% investment income growth, despite bond vield below year-end 2017 portfolio average

Ranked #1 or #2 in ~75% of agencies appointed 5+ years

« Improving through strategic profitability & growth initiatives

Copyright @ 2018 Cincinnati Financial Corporation. Al rights reserved. Do notl reproduce or post online, in whole or in part, withoul writlen permission.



OUTPERFORMING THE INDUSTRY
FIVE-YEAR AVERAGE COMBINED RATIO 5.6 POINTS BETTER
Statutory combined ratio
105% Industry data excludes mortgage and financial guaranty A
100% " Y
&
5% 2
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Al - anc] Gl ks =Ea Induslry (&M B«ll_l- [T NE R
=l Cincirnali — incl. il Inkses 4 Est Iﬂﬂlﬁ":f {AM Bél] - incl cal Linssias
Cincinnati’s historical catastrophe loss annual averages as of 12-31-17: S-year = 5.7%, 10-year = 6.8%

STRATEGIES FOR LONG-TERM SUCCESS

» Financial strength for consistent support to agencies

+ Diversified fixed-maturity portfolio, laddered maturity structure

= Mo corporate exposure exceeded 0.9% of tolal bond portiolio at 6-30-18,
no municipal exposure exceedad 0.3%

35.7% of investment portfolio in commen stocks to grow book value
= No single security exceeded 4.3% of publicly traded commoen stock portfolio

+ Portfolio composition helps mitigate anticipated effects of inflation and a rise in interest rates
+ Low reliance on debt, with 9.7% debt-to-total-capital at 6-30-18
+ Monconvertible, noncallable debentures due in 2028 and 2034
+ Capacity for growth with premiums-to-surplus at 1.0-to-1
» Operating structure reflects agency-centered model
+ Field focus — staffed for local decision making, agency support
« Superior claims service and broad insurance product offerings

» Profit improvement and premium growth initiatives

Copyright @ 2018 Cincinnati Financial Corporation. Al rights reserved. Do notl reproduce or post online, in whole or in part, withoul writlen permission.



MANAGE INSURANCE PROFITABILITY

« Ongoing underwriting expertise enhancement
+ Predictive modeling tools and analytics to improve property casualty pricing precision
and segmentation on an individual policy basis
+ Data management for better underwriting and more granular pricing decisions
+ Staff specialization and augmentation aimed at lowering loss ratios
+ Improving efficiencies and ease of use with technology
« Streamlining processing for agencies and the company
* Helps optimize personalized service
« Investing for the future
« Addressing auto profitability with rate adequacy and risk selection/loss control initiatives
+ Strategic investments with modest short-term effects on expense ratios
+ Headquarters staff additions include high net worth and reinsurance assumed initiatives
+ 31% increase in field staff since the end of 2012, supporting healthy premium growth

DRIVE PREMIUM GROWTH

* New agency appointments bring potential for growth
over time

= 21 Eéppointed in 2017 including 104 for personal lines only,
$6.8B aggregate premiums from all carriers
« 43 appointed ¥TD 6-30-18 marketing most or all lines, 37 personal lines only

« Expanding marketing and service capabilities

* Enhanced marketing, products and services for high net worth clients of our agencies;
contributed most of the 8% growth in YTD 6-30-18 personal lines new business premiums

« Expanded use of reinsurance assumed to further deploy capital, diversify risk
= Ongoing development of target market programs and cross-serving

* 4% growth in YTD 6-30-18 P&C net written premiums

* Commercial lines up 2%, personal lines up 8%, E&S up 10%, Cincinnati Re up 18%

» Higher aver-age renewal pricing: personal lines up mid-single-digit percentage rate; commercial
lines and E&S up low-single-digit percentage rate

+ Term life insurance earned premiums up 8%

Copyright @ 2018 Cincinnati Financial Corporation. Al rights reserved. Do notl reproduce or post online, in whole or in part, withoul writlen permission.



SELECT GROUP OF AGENCIES IN 42 STATES

1,735 agency relationships with 2,302 locations
{&= af Juna 30, 2016}

Our Commercial Top Five = 38%
Ohio, lllinais, Pennsylvania,
Indiana, Morth Carolina

Our Personal Top Five = 52%
Ohio, Georgia, Michigan,
MNorth Carolina, Indiana

Market Share Top Five
P&C Market Share:

Ohio: 4.5%
@ 1% and higher Indiana: 2.6%
B Lessthan 1% Kentucky: 2.4%
Montana: 2.4%
| Inactive siates Vermont: 2.3%
@  Headquarlers (no branches) Bz 0n 2017 4l machiing A8H, Fiood and Grog

PREMIUM GROWTH POTENTIAL
STEADILY INCREASE OUR SHARE WITHIN APPOINTED AGENCIES

» Cincinnati's share of $61 billion tatal* premiums (including appraximately $3 billion E&S) produced by currently
appointed agencies is approximately 8%.

Market share per agency reporting location by year appointed
Based on D117 standard marksl PEC agency wiilten pramiums
(Excludes excess and surplus lines) 14.3%
7T6%
2.2%
0.5%
[
1 year of kess 25 years G-10 years 10 years or more

» New appointments also drive premium growth opportunity
= Agency relationship net count increased by 47% since the end of 2009
— Agencies appointed during 2012-16 produce 324 billion total® of standard lines business

* Estimatad anrual property casualty pramiums wiitlen with all camlars represantad by agencies appaintad By Cinrdnnall |rsusnca
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 CINCINNATY

PPAARTIAL CORTTRATIEN

Appendix

Income, Dividerd & Cash Flow Trends

Ragarsa Adedquacy & Prior Actden vaar Davalaprien|
Pricing Pracsion, Pramivm Grawth Trends & Business Mix
Il Portfolio Managanmenl & Parfarmancs
Rainsurance Cedad Program & Agancy Statistics.

Firancial Strenglh Raings & Valuston Comparnison o Peers

SECOND-QUARTER 2018 HIGHLIGHTS

EPS of $1.32 per share vs. $0.60 in 2Q17

= Non-GAAP operating income rose 24% to $133 million
Investment income rose 2%

+ Dividend income was up 5%, interest income was up 1%

= Property casualty net written premiums grew 6%

= Higher average renewal pricing: personal lines up mid-single-digit percentage rate;
commercial and E&S up low-single-digits

Combined ratio of 97.2%, down 1.1 points from 2Q17

« 2Q18 decrease included 2.7 points from lower catastrophe losses, partially offset by
elevated levels of homeowner and commercial casualty estimated ultimate loss ratios

Copyright @ 2018 Cincinnati Financial Corporation. Al rights reserved. Do notl reproduce or post online, in whole or in part, withoul writlen permission.



INCOME AND SHAREHOLDER DIVIDENDS

Par shars basis
£6.00
2017 nat income:
Inchuded 208 banefit
$5.00 from nat deferad
income tax liability
revaluation due to
400 LLS, tax refarm

£3.00 .
$2.00 | I = -
$1.00 | UI .
$0.00 '
2014

2018 2016 2017 6 mos 17 & mos 18
—iMNon-GANP Operating Income = Met Income - Ordinary dividends dedared

STRONG OPERATING CASH FLOW
CONTRIBUTED TO $518M OF FULL-YEAR 2017 NET PURCHASES IN INVESTMENT PORTFOLIO
{In millions) D“é?g;‘:‘":ni?‘::ﬁs:wua
$1,100 catasirophe losses paid
51,000
S900
SB00
S§700
SE00
£500
£400
S300
5200
100
$0
2013 2014 2015 2013 2017 Gmos 17 & mos 18
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CASH DIVIDEND PAYOUT RATIO
STRONG CAPITAL, CASH FLOW SUPPORT PAYOUT LEVELS
120% 67% average payout for 2008 through 2017
(net Inoome basis )
100%
B0%
60% -
40%
20%
0% . .
2008 2009 2010 2011 2mz2 2014 am™
® Dividend Payout Ratio — Met Income oDividend Payout Ratio — Oparating Income
= A1 payoun eaiics (155% nel income basis, 211% operaiing income basis} rol fuly shawnon gragh dus to record-high calasrophs losas
= Z07 nat income inchded $456 milon beneli from net deferned income tax kabiity revaluation due io U5, ta reform

DIVIDEND AS A PERCENTAGE OF
NET CASH FLOW FROM OPERATIONS

100%
90%
B0%
T0%
B0%
50%

40%
30%
20%
10%
0%

2014 205 2016 207

==
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PROPERTY CASUALTY RESERVES
FAVORABLE DEVELOPMENT FOR 29 CONSECUTIVE YEARS

Walues shown are carried loss and loss expense reserves net of reinsurance
Vertical bar represents reasonably likely range

iln rnillizns} ?Hemedm;‘ge?ztg'lz-m-ﬁ
oW B )
High end $5,155
Carried at 72™ percentile

$3,842

Caundar yaar

e iopmant
(Favorable)  (S14T) (&ag) (184} [$168) (5119
2013 2m4 2015 2016 M7

GREATER PRICING PRECISION
IMPROVING PROFIT MARGINS

General liability 2017 renewal price increase averages and policy retention by

modeled pricing segments illustrates pricing precision effects
Mot acequats ralars to policas 1hed nead 1856 (03 iNcraass basad an prisng Bdaquacy of expiing pramium per pricing madels
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COMMERCIAL CASUALTY RATIOS
LOSS & ALAE FOR ACCIDENT YEARS MEASURED AT 12 MONTHS
S T1.4% Tan 2
3.4 pointincreasa for IBNR drives folal ] 2
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COMMERCIAL CASUALTY RATIOS
LOSS & ALAE BY ACCIDENT YEAR, DEVELOPED THROUGH 12-31-17
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PREMIUM GROWTH VS. INDUSTRY
6.8% 5-YEAR CAGR APPROXIMATELY DOUBLED INDUSTRY

Property casualty net written premium growth

12.0%
10.0%
B.0%
6.0%
4.0%

20%

0.0% +
2013 2014 2015 2016 2017

B Cincinmati =#-Estmated industry excluding morgage and financial guaranty (A.M. Best)

MARKET FOR 75% OF AGENCY'S TYPICAL RISKS
2017 NET EARNED PREMIUMS

Consolidated
$4.954 Billion R
7 5 Lines 64%
E&S Lines 4%
s d%, Property C_as_ually
| $4.722 Billion
Lta 54
Exr.a:s“%fumhs\\ P nai Be 2%
incineal Re 2% | Oftrer Dgg’“m“'-«.______h AN Homediinar 1% -Parsang Ausa 123
[} Workars' o z =
\ Compansatian T4 _—"
\'LP " e / Oiher Pamsaonl 3%
ersonal Lines
263, f
1 x
Conmercial Auts I ICommexcil
13% Icammercin Yegry 1k
Casually 24%

Aggenaimtaky Vi COMManl PR & paRcas will aweng o Bnnusl preiume <§10,000 B 21% »5100.000; 545 HO sobinls ncuda ails
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1% GROWTH IN YTD 6-30-18: DIVIDENDS UP 6%, INTEREST FLAT pretax)
{In millions)
5625
$600 1
$575
$550 -
$525
$500 -
5475 -
$450 -
5425
2013 2014 2015 2016
Pretax bond yield:  4.90% 4.76% 4.70% 4.60% 4.42%
iBornts at amortized ecaty  Pretax book yield for bonds acquired in 2017: 3.61%
Pretax book yield as of 12-31-17 for bonds maturing in 2018=5.56%, 2019=6.09%, 2020=4.75%
Partion of bond portfolio maturing: 4.9% in 2018, 5.9% in 2019, 5.9% in 2020, 14.7% in 2021-22

INVESTMENT PORTFOLIO
INVEST FOR INCOME AND APPRECIATION

$16.8 billion fair value at June 30, 2018

{in billions) Tax-Exempt Fixed
Maturities
$3.804_
i
Taxable Fixed Maturities “—_Common Equities
§6.742 e $6.008

LPreferred Equities
$0.192

Investment leverage: 214% at June 30, 2018
Bond portfolio fair value exceeds insurance reserves liability by 29%

Copyright @ 2018 Cincinnati Financial Corporation. Al rights reserved. Do notl reproduce or post online, in whole or in part, withoul writlen permission.
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DIVERSIFIED EQUITY PORTFOLIO*
BALANCES INCOME STABILITY & CAPITAL APPRECIATION POTENTIAL
June 30, 2018
S8P 500 Portfolio Highlights at 06-30-18
» Apple is largest holding
L G Weightings = 4.3% of publicly traded comman stock portfolio
= 1.5% of total investment porifolic
Information technology 21.4% 26.0%
Financial 158 13.8 + 6% increase in 6mos18 dividend income
Consumer discretionary 13.5 128 = Appreciated value from cost totaled
Healthcare 13.1 14.1 Sa-ge billion {m‘tax)lm S ek
- L] ven largest contr rs represant 34%: Microsoft, Apple,
Industrials 12.6 9.5 JP Morgan Chase, Blackrock, Honaywell, UnitedHealth
Energy 8.0 6.3 Group and CME Group
Consgmer staples 53 7.0 + Annyal portfolio retums: zo17 a 2015
Materials 5.0 2.6 21.0% & 18.29 i=ar 500 2185 & 12.0%]
Utilities 2.4 28
Telecomm services 1.5 20
Real estate 1.4 29
* Publicty edad comman steck cara portfalo, approsimately 50 noldings (sxcludes anargy MLP'S, one private aquity)

BOND PORTFOLIO RISK PROFILE
$10.636 BILLION AT JUNE 30, 2018

 Credit risk — A2/A average rating

* B7.4% are rated investment grade, 2.8% are noninvestment grade,
9.8% are unrated

* |nterest rate risk

= 5.3 years effective duration, 7.7 years weighted average maturity
« Generally laddered maturity structure
= 17% of year-end 2017 portiofio maturas by the and of 2020, 31% by 2022, §9% by 2027
* With 35.7% of the investment portfolio invested in commen stocks at 6-30-18,

we estimated shareholders’ equity would decline 5.8% if interest rates were to rise by
100 basis points

= Bond portfolio is well-diversified
« Largest issuer (corporate bond) = 0.8% of total bond portfolio
* Municipal bond portfolio, well-diversified with approximately

1,450 issuers
= §3.884 billion with an average rating of Aa2/AA by Moody's and 5&P Global
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SOLID REINSURANCE CEDED PROGRAM

BALANCES COSTS WITH SHAREHOLDERS' EQUITY PROTECTION

Major Treaties Coverage & Retention Summary
(Estimaied 2013 cecsd premiums) [As of Januery 1, 2018)
Property catastrophe For a single event:
[5T43 mill:ﬂn] i . + Retain 100% of first $100 million in losses
» Treaty has one resnstaternent provision ; i
- Collalesaiized calastiophe bond coverage: > Retain 5.0% at $100-600 millon i
$80 million for severe convective siorms (axcl. FL) of * Max exposure for $600M event = 125 million
3200 millon for earthquake (exd. CA) of various combinations. * PML — combined for dired business plus Cincinnati Re
(Diedurtibles: SEM event, 31600 aggregate) 1+in-100 year event = 2.1%  1-in-250 yiar = 5.0%
(3ol sharaboldars sty al 12-31-17}
Property per risk & $50 million For a single loss:
property excess treaties « Retain 100% of first $10 million in losses
(%26 million) * Retain 0% of losses $10-100 million
+ Facultative reinsurance for >8100 million
Casualty per occurrence For a single loss;
(812 million] » Retain 100% of first 310 million in losses

* Retain 0% of losses $10-25 million

* Facultative reinsurance for >$25 million
Casualty excess treaties Workers' comp, extra-contractual & clash coverage:
(%3 millian for two reaties combined) + $25 million excess of $25 million st excess treay)

« $20 million excess of $50 million (second reaty)
Primany reinsurars arm Swiss R, Munich Ria. Hennowar R, Partner Ris and Ligyts of Landon

NEW COMPONENT OF CATASTROPHE REINSURANCE

COVERAGE UP TO 350 MILLION IN AGGREGATE, EFFECTIVE JULY 1, 2018
Summary of Coverages Summary of Structure

Section A
Woriduide

+$50 million in excess of $125 million per

occurrence for combinations of business
written on a direct basis and by —_—
Cincinnati Re

Sechion G
525 million in excess of $32 million for Pty i
catastrophe events affecting only $50m s
Cincinnati Re, subject to certain
deductibles S50 13 $10m
Par Deoumrescn
« 550 million in excess of $10 million i

coverage for earthquakes, brushfires or
wildfires in certain western states

Wape: Than: are many Combinagons of GOOUMTENDeS resuling in ooweraoe P 1o Iha S50 millan aggragais ime
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ADDITIONAL AGENCY STATISTICS

27% of 2,256 year-end 2017 reporting locations include:
= 10% national or regional brokers, 10% private equity, 7% banks
« Percentages have approximately doubled in five years

2017 premium contribution (standard lines market)

= 10% private equity-owned agencies 8% bank owned
= B% national brokers 3% regional brokers  71% privately owned
3.5% for largest contributor, among the largest are:
*  Acrisure, AJ. Gallagher, Assured Partners, BB&T, BroadStreet Partners, HUB, Huntington Bank,
Marsh & McLennan, PayneWest, USI, Willis
98 locations acquired during 2017, including:

= 35 by a private equity firm, 28 by a regional or national broker, 3 by a bank, 20 by another
Cincinnali agency, 12 by a non-Cincinnati agency

FINANCIAL STRENGTH RATINGS COMPARISON
AM. Best Fiteh Moedy's S&P
| encinnay | A+ | A+ | AL [ At |
[ Trts Cwmnats Liad = = =
[ Traslere Lo L) L] AR
[ Tty L - - ¥
[ - L3 - L} L3
| Fireman's Fund L - - L)
Harlsyails L2 = L:3 L
[ Hartferd L3 - L} ¥
I ontral Miskal K = = =
) L) L) L] L)
L] L) - - -
[ Framhanmuth ) - - -
| Gmnaral Snsanlty L) W = ¥
| Hanwver L) L) -] L)
[ Cibary Wivtual ) & -] L)
ES= L) &= -] L)
[ Saleslive L) W L] L)
e Firs oy X = . -
[ Wt Eand L} - - -
Wi X O - c
| Harteh L) - L] L)
ke ke % = = =
Sopurce:s S&F Global Market Intelligence as of July 9, 2018, Ralings are under continuaus neview and subject lo change andiar atfimation.
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VALUATION COMPARISON TO PEERS

28

2.4 Ratio of closing price on 08-28-18 to latest reported tangible book value
2.2
2.0
1.8
1.6
14
1.2
1.0
0.8
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